954 COMMERCIAL FAILURES

Bradstreet’s Record of Commercial Failures.—The number of commereial
failures in Canada, together with the assets and liabilities, is shown by provinces
for 1929 and 1930 in Table 4, according to Bradstreet’s records,

4.—Commercial Failures In Canada, by Provinces, calendar years 1978 and 1930
{From Bradstreet’s},

Number of sobige s
Provinee. Failures. Asseta, Liabilities,
1929, | 1%30. 1929, [ 1630, 1929, 1920,
No. No. $ H $ H
1 - 2,000 - 6,043 -
74 58 357,927 222,393 758, 628 645, 35
48 3L 251,121 211,141 481,480 372 412
051 950 4,163,844 6,451,700 14,670,908 17,174,503
577 7150 4,274,086] 7,161,091 10,870,722| 15,708,547
184 224 858,185 1,080,677 3,223,284 5 748311
101 201 662, 520, 934,017 1,208,677 1,873,000
53 13 7592080 1,258, 1110 1,150.034] 1,539,338

1
62| te6| 197,408 2,080,108  '626.164] 5,576,700
2,090 2,488l 10,537,584 19,450,386] 31,990,3080 45,700, 13

Causes of Failures,—An interesting study of the causes of commercial fail-
ures in Canada and the United States is published annually by Bradstreet's.
The percentage analysis shows that “ incompetence ” caused a larger percentage
of failures in the United States than in Canada, while “inexperience” and
“ competition ¥ were more important causes of failures in Canada than in the
United States. “Lack of capital” is given as the principal cause of failure in
both countries.

5.—Causes of Fallures in Canada and the Uniied States, by Numbers and Percent-
ages, calendar years 1929 and 1939 [(From Bradstreet's).

CANADA (including Newfoundland and St. Pierre-Miquelon).

MNumber. Acszseta, Liabilities.
Failure due to—
1929, 1930, 1929, 1930. 1929, 1530,
No. No, H § 3 H

Incompetence. ... .....oovvrinnniinns 513 418 | 1,873,817 | 2,774,334 | 4,041 M7 5,508, 590
Inexperience. . .. 160 240 365,270 | 1,505,884 | 1,628,737 5,102,642
Lack of capit: 728 | 1,054 | 5,305,640 | 0,198,475 | 14,854,711 | 18,978,466
Unwise credits. ur 55 457,243 293,203 | 1,859,002 924,363
Eatimvaganen o) G| nm| el mam) nno

Xira ' ' .
Neglmoe 24 18 68,747 308,320 219, 404 545, 982
Compstition, 138 105 560,112 513,846 | 1,728,354 1,384, 905
Specifc condi 815 400 | 2,344,408 | 3,206,506 | 4,922,918 6,500, 797
Speculation .. 18 11 170,165 | 5,178,525 555,213 1,683,803
]#aud, N 66 i) 260,102 | 1,445,793 | 1,273,501 4,476,698
Totals,................. s0r | 2,404 | 21,559,684 | 29,585,472 | 32,062,159 | 45,301,799

UNITED STATES.

Incompetence. ...oooivriinarnianns 8,191 | 6,331 | 55,482,317 |102,794,377 [113,715,081 | 185,243,561
ggolgﬂit::;e., e asresrar e 974 | 1,268 | 7,659,047 | 14,386,366 | 14,147,320 | 31,410,804
M?of eapital. e ieciiine 7,326 | 7.711 [118,432.890 |100,190,899 (207,500,603 | 214,788,476
Unwise credits, .. e 412 835 | 36,038,727 | (9,577.361 | 47,407,007 | 32,040,819

Failures ol others. . 295 825 | 33,266,982 | 67,888,434 | 48,982,382 | 05,013,326

Eztravagance.. 98 153 021,693 530,795 | 2,474,513 3,560,185

Negloct....... 172 19% 853,627 { 1,370,208 | 2,444,382 3,349,005

Competition, 763 827 | 5,153,275 17140, 587 | 14,020,726 | 29,863,047

Specific sondi 3,073 | 5,383 | 82,966,937 |627,643,536 [157,369,565 | 795,243, 673

Speculation . 68 288 | 4,343,577 10,642,543 7,364,720 | 25,887,540

Fraud...... 332 287 5 105.304 | K1,134,585 | 12,521,747 | 24,078,609

................. 19,703 | 24,107 [352,114,356 |967,299, 692 |625,047,146¢ 1,441,430,445




